
 

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
    

FORM 8-K
    

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): February 8, 2022
    

Stronghold Digital Mining, Inc.
(Exact name of registrant as specified in its charter)

Delaware 001-40931 86-2759890
(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification No.)

595 Madison Avenue, 28th Floor
New York, New York 10022

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (212) 967-5294

Not applicable
(Former name or former address, if changed since last report.)

    

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

☐    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Securities Exchange Act of 1934:

Title of each class Trading Symbol(s) Name of each exchange on which registered

Class A common stock, par value $0.0001 per share SDIG The Nasdaq Stock Market LLC



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

Item 7.01 Regulation FD Disclosure.

On February 8, 2022, Stronghold Digital Mining, Inc. (the "Company") issued a press release announcing the response to a letter received from the
office of U.S. Senator Elizabeth Warren and certain other members of the United States Congress ("Company Response"). A copy of the press release is
furnished herewith as Exhibit 99.1 and incorporated herein by reference. A copy of the Company Response is posted to the Company's website at
www.strongholddigitalmining.com.

The information in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1, is being "furnished" pursuant to General Instruction B.2
of Form 8-K and shall not be deemed to be "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to
the liabilities of that section, nor shall it be deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, except as shall
be expressly set forth in such filing.

Item 9.01 Financial Statements and Exhibits.

(d)    Exhibits.

Exhibit Number Description
99.1* Press Release, dated as of February 8, 2022.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

_____________

*    Furnished herewith.
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Name: Gregory A. Beard
Title: Chief Executive Officer and Co-Chairman

Date: February 8, 2022



Exhibit 99.1

Stronghold Digital Mining Highlights Environmental Stewardship in Response to Congressional Inquiry

NEW YORK, February 8, 2022 – Stronghold Digital Mining, Inc. (Nasdaq: SDIG) (“Stronghold”, or the “Company”)
today responded to an inquiry from a group of United States Senators and members of Congress dated January 27,
2022, which details its commitment to fostering a positive environmental impact and the Company’s previous and
ongoing reclamation and remediation efforts. The full response letter is available here and has been posted to the
Investor section of the Company’s corporate website at www.strongholddigitalmining.com with highlights from the
letter included below.

“We are excited to engage with U.S. Congressional representatives to better educate the community about our
previous and ongoing positive environmental impact,” said Greg Beard, co-chairman and chief executive officer of
Stronghold. “We believe that our differentiated business model demonstrates how Bitcoin mining can have a
beneficial impact on the environment, local communities and grid stability.”

Excerpts from Stronghold’s full response letter:

• “Pennsylvania has deemed the reclamation of coal refuse sites as an environmental priority, and since the
early 1990s, an unofficial public-private-partnership has developed between the coal refuse reclamation-to-
energy industry and the Commonwealth of Pennsylvania.”

• “There are more than 840 coal refuse piles at these abandoned mine lands across Pennsylvania, which cover
an aggregated area of 8,500 acres and contain a total volume of more than 200 million cubic yards. The total
volume of coal refuse in Pennsylvania is unknown but estimates range from between 200 million and 8 billion
cubic yards.”

• “The Facilities represent an efficient conversion of damaging waste product into power while helping achieve
governmental priorities.”

• “We convert highly polluting coal refuse into power and beneficial use ash, which consists of fly ash and
bottom ash that can be beneficially reused for mine reclamation efforts and as an additive in concrete
production.”

• “Our CFB technology helps to control emissions of sulfur dioxide (“SO2”), nitrogen oxides (“NOx”), air toxins,
and total particulate matter by removing ~90% of NOx emissions, ~98% of SO2 emissions, ~99.9% of
particulate emissions and ~99.9% of mercury emissions.”

• “Our Facilities are capable of diligently addressing this damaging waste product and converting over 1.25
million tons of coal refuse into energy annually.”

• “Bitcoin mining is a primary consumer of our power but does not preclude us from supplying power to the grid
when dispatched or during periods of high power prices.”

• “The Facilities currently employ over 110 individuals in the land reclamation, power management, data center
and related sectors, and we plan to hire or arrange to hire approximately an additional 30 employees in
Venango and Carbon Counties in 2022.”

About Stronghold Digital Mining, Inc.
Stronghold is a vertically integrated Bitcoin mining company with an emphasis on environmentally beneficial
operations. Stronghold houses its miners at its wholly owned and operated Scrubgrass



Plant and Panther Creek Plant, both of which are low-cost, environmentally beneficial coal refuse power generation
facilities in Pennsylvania.

Cautionary Statement Concerning Forward-Looking Statements

Certain statements contained in this press release constitute “forward-looking statements” within the meaning of the
Private Securities Litigation Reform Act of 1995. You can identify forward-looking statements because they contain
words such as “believes,” “expects,” “may,” “will,” “should,” “seeks,” “approximately,” “intends,” “plans,” “estimates” or
“anticipates” or the negative of these words and phrases or similar words or phrases which are predictions of or
indicate future events or trends and which do not relate solely to historical matters. Forward-looking statements and
the business prospects of Stronghold are subject to a number of risks and uncertainties that may cause Stronghold’s
actual results in future periods to differ materially from the forward-looking statements. These risks and uncertainties
include, among other things: our dependence on the level of demand and financial performance of the crypto asset
industry; our ability to manage growth, business, financial results and results of operations; our ability to acquire and
receive miners on a timely basis or at all; our ability to raise capital to fund business growth; our ability to enter into
purchase agreements and acquisitions; our ability to finance our growth; our ability to satisfy the collateral
requirements under our finance agreements; public health crises, epidemics, and pandemics such as the coronavirus
pandemic; our ability to procure crypto asset mining equipment; our ability to respond to price fluctuations and rapidly
changing technology; our ability to operate our coal refuse power generation facilities as planned; and legislative or
regulatory changes, and liability under, or any future inability to comply with, existing or future energy regulations or
requirements. More information on these risks and other potential factors that could affect our financial results is
included in our filings with the Securities and Exchange Commission, including in the “Risk Factors” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of our
Registration Statement on Form S-1 (File No. 333-258188), filed on October 19, 2021, and any subsequently filed
Quarterly Reports on Form 10-Q. Any forward-looking statement speaks only as of the date as of which such
statement is made, and, except as required by law, we undertake no obligation to update or revise publicly any
forward-looking statements, whether because of new information, future events, or otherwise.

Investor Contact:

Matt Glover or Jeff Grampp, CFA
Gateway Group, Inc.
SDIG@GatewayIR.com
1-949-574-3860

Media Contact:

contact@strongholddigitalmining.com


