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This presentation contains certain άŦƻǊǿŀǊŘ-looking ƛƴŦƻǊƳŀǘƛƻƴέand άŦƻǊǿŀǊŘ-looking ǎǘŀǘŜƳŜƴǘǎέ(collectively,άŦƻǊǿŀǊŘ-looking
ƛƴŦƻǊƳŀǘƛƻƴέύthat are basedon expectations,estimatesand projectionsasat the date of this presentationand are coveredby safeharbors
underCanadianand UnitedStatessecuritieslaws. Thestatementsand information in this presentationregardingreceiptof the approvalof
the shareholdersof Strongholdfor the Transactionaswell asall other applicableregulatoryapprovals,closingof the Transactionon a timely
basisand on the termsas announced,the benefitsof the Transaction,the ability to gain accessto additionalelectricalpowerand grow the
hashrateof the Strongholdbusiness,performanceof the plantsandequipmentupgradesandthe impacton operatingcapacityincludingthe
target hashrateto takethe Strongholdbusinessto 10EH/sin 2025, to increasethe Bitfarmsenergyportfolio to 950MW byyear-end2025and
multi-year expansioncapacity up to 1.6 GW, the opportunities to leverage.ƛǘŦŀǊƳǎΩproven expertiseto successfullyenhanceenergy
efficiencyand hashrate, reclamation and environmentalbenefits in general, the synergiesof the combinedbusiness,carbon capture
potential, hashrategrowth in general,energyefficiencyand cost savingsin general,and the benefitsof the growth strategy includingto
mergeHPC/ AI with Bitcoinmining operationsand other statementsregardingfuture plansand objectivesof eachof Bitfarms,Stronghold
and the combined company are forward-looking information. Any statements that involve discussionswith respect to predictions,
expectations,beliefs,plans,projections,objectives,assumptions,future eventsor performance(often but not alwaysusingphrasessuchas
άŜȄǇŜŎǘǎέΣorάŘƻŜǎnotŜȄǇŜŎǘέΣάƛǎŜȄǇŜŎǘŜŘέΣάŀƴǘƛŎƛǇŀǘŜǎέorάŘƻŜǎnotŀƴǘƛŎƛǇŀǘŜέΣάǇƭŀƴǎέΣάōǳŘƎŜǘέΣάǎŎƘŜŘǳƭŜŘέΣάŦƻǊŜŎŀǎǘǎέΣάŜǎǘƛƳŀǘŜǎέΣ
άǇǊƻǎǇŜŎǘǎέΣάōŜƭƛŜǾŜǎέorάƛƴǘŜƴŘǎέor variationsof suchwordsandphrasesor stating that certainactions,eventsor resultsάƳŀȅέorάŎƻǳƭŘέΣ
άǿƻǳƭŘέΣάƳƛƎƘǘέorάǿƛƭƭέbetakento occuror beachieved)arenot statementsof historicalfact andmaybeforward-lookinginformation.

Thisforward-lookinginformationisbasedon assumptionsandestimatesof managementof eachof BitfarmsandStrongholdat the time they
were made,and involvesknown and unknownrisks,uncertaintiesand other factors which may causethe actual results,performance,or
achievementsof eachof BitfarmsandStrongholdto bemateriallydifferent from any future results,performanceor achievementsexpressed
or implied by such forward-looking information. Suchfactors include, among others, risks relating to: receipt of the approval of the
shareholdersof Strongholdand the TorontoStockExchangefor the Transactionas well as other applicableregulatoryapprovals; that the
Transactionmaynot closewithin the timeframeanticipatedor at all or maynot closeon the termsandconditionscurrentlyanticipatedby the
partiesfor a numberof reasonsincluding,without limitation, asa resultof a failure to satisfythe conditionsto closingof the Transaction; the
inability of Bitfarmsto operatethe plantsasanticipatedfollowingconsummationof the Transaction; failureof the equipmentupgradesto be
installedand operatedas planned; the availability of additional power may not occuras currently planned,or at all; expansionmay not
materializeas currently anticipated, or at all; the power purchaseagreementsand economicsthereof may not be as advantageousas
expected; potential environmentalcostand regulatorypenaltiesdue to the operationof the Strongholdplants which entail environmental
riskandcertainadditionalriskfactorsparticularto the businessof Strongholdincluding,land reclamationrequirementsmaybeburdensome
andexpensive,changesin tax creditsrelatedto coalrefusepowergenerationcouldhavea materialadverseeffecton the business,financial
condition,resultsof operationsand future developmentefforts, competitionin power marketsmay havea material adverseeffect on the
resultsof operations,cashflows and the market valueof the assets,the businessis subjectto substantialenergyregulationand may be
adverselyaffectedby legislativeor regulatorychanges,as well as liability under,or any future inability to complywith, existingor future
energy regulationsor requirements,the operationsare subject to a number of risks arising out of the threat of climate change,and
environmentallaws, energytransitionspoliciesand initiatives and regulationsrelating to emissionsand coal residuemanagement,which
could result in increasedoperatingand capital costsand reducethe extent of businessactivities,operationof power generationfacilities
involvessignificantrisksandhazardscustomaryto the power industrythat couldhavea material adverseeffect on our revenuesand results
of operations,and there may not have adequateinsuranceto cover theserisksand hazards,employees,contractors,customersand the
generalpublicmay be exposedto a riskof injury dueto the nature of the operations,limited experiencewith carboncaptureprogramsand
initiatives and dependenceon third-parties, including consultants,contractors and suppliersto develop and advancecarbon capture
programsand initiatives,and failure to properlymanagetheserelationships,or the failure of theseconsultants,contractorsandsuppliersto
performasexpected,couldhavea materialadverseeffecton the business,prospectsor operations; the digital currencymarket; the ability to
successfullyminedigital currency; revenuemay not increaseascurrentlyanticipated,or at all; it may not be possibleto profitably liquidate
the currentdigital currencyinventory,or at all; a declinein digital currencypricesmay havea significantnegativeimpacton operations; an
increasein network difficulty may havea significantnegativeimpact on operations; the volatility of digital currencyprices; the anticipated
growth andsustainabilityof hydroelectricityfor the purposesof cryptocurrencyminingin the applicablejurisdictions; the inability to maintain
reliableandeconomicalsourcesof powerto operatecryptocurrencyminingassets; the risksof an increasein electricitycosts,costof natural
gas, changesin currencyexchangerates, energycurtailment or regulatory changesin the energy regimesin the jurisdictionsin which
Bitfarmsand Strongholdoperateand the potential adverseimpact on profitability; future capital needsand the ability to completecurrent
and future financings,includingeach of .ƛǘŦŀǊƳǎΩΣ{ǘǊƻƴƎƘƻƭŘΩǎor the combinedŎƻƳǇŀƴȅΩǎability to utilize an at-the-market offering
program(each,anά!¢atǊƻƎǊŀƳέύandthe pricesat whichsecuritiesmaybesoldin eachsuchATMProgram

as well as capital market conditionsin general; sharedilution resulting from an ATM Programand from other equity issuances; volatile
securitiesmarketsimpactingsecuritypricingunrelatedto operatingperformance; the risk that a material weaknessin internal control over
financial reporting could result in a misstatementof financialposition that may lead to a material misstatementof the annualor interim
consolidatedfinancialstatementsif not preventedor detectedon a timely basis; historicalpricesof digital currenciesand the ability to mine
digital currenciesthat will beconsistentwith historicalprices; andthe adoptionor expansionof anyregulationor law that will preventanyof
Bitfarms, Strongholdor the combinedcompanyfrom operating its business,or make it more costly to do so. For further information
concerningtheseandother risksanduncertainties,refer to.ƛǘŦŀǊƳǎΩfilingson www.sedarplus.ca(whichare alsoavailableon the websiteof
the U.S. SecuritiesandExchangeCommission(theά{9/Ϧύat www.sec.gov), includingthe MD&Afor the year-endedDecember31, 2023, filed
on March 7, 2024 and the MD&A for the three and six months endedJune30, 2024 filed on August8, 2024 and{ǘǊƻƴƎƘƻƭŘΩǎfilings on
www.sec.gov,includingthe AnnualReporton Form10-Kfor the fiscalyearended2023, filed on March8, 2024, the QuarterlyReporton Form
10-Q for the fiscalquarter endedMarch31, 2024, filed on May 8, 2024, the QuarterlyReporton Form10-Q for the fiscalquarter endedJune
30, 2024, filed on August14, 2024, andsubsequentreportson Forms10-Qand8-K. Althougheachof BitfarmsandStrongholdhasattempted
to identify important factors that couldcauseactual resultsto differ materially from thoseexpressedin forward-lookingstatements,there
may be other factors that causeresultsnot to be as anticipated,estimatedor intended,includingfactors that are currentlyunknownto or
deemedimmaterial by Bitfarmsor Stronghold,as applicable. Therecanbe no assurancethat suchstatementswill proveto be accurateas
actual resultsand future eventscould differ materially from those anticipated in suchstatements. Accordingly,readersshouldnot place
undue relianceon any forward-looking information. Neither Bitfarms nor Strongholdundertakesany obligation to reviseor update any
forward-lookinginformationother than asrequiredby law.

Additional Information about the MergerandWhereto FindIt
Thiscommunicationrelates to a proposedmerger between Strongholdand Bitfarms. In connectionwith the proposedmerger, Bitfarms
intendsto file with the SECa registrationstatementon FormF-4, which will includea proxystatementof Strongholdthat alsoconstitutesa
prospectusof Bitfarms. After the registration statement is declaredeffective, Strongholdwill mail the proxy statement/prospectusto its
shareholders. Thiscommunicationis not a substitutefor the registrationstatement,the proxystatement/prospectusor anyother relevant
documentsBitfarmsandStrongholdhasfiled or will file with the SEC. Investorsareurgedto readthe proxy statement/prospectus(including
all amendmentsandsupplementsthereto) andother relevantdocumentsfiled with the SECcarefullyand in their entirety if andwhen they
becomeavailablebecausethey will contain important information about the proposedmergerandrelated matters.

Investorsmay obtain free copiesof the registration statement, the proxy statement/prospectusand other relevant documentsfiled by
Bitfarmsand Strongholdwith the SEC,when they becomeavailable,through the websitemaintainedby the SECat www sec.gov. Copiesof
the documentsmayalsobeobtainedfor free from Bitfarmsby contactingBitfarms'InvestorRelationsDepartmentat investors@bitfarms.com
andfrom Strongholdby contactingStronghold'sInvestorRelationsDepartmentat SDIG@gateway-grp.com.

NoOffer or Solicitation
Thiscommunicationisnot intendedto anddoesnot constituteanoffer to sellor the solicitationof anoffer to buy,sellor solicitanysecurities
or anyproxy,vote or approval,nor shall there be anysaleof securitiesin any jurisdiction in which suchoffer, solicitationor salewould be
unlawful prior to registrationor qualificationunder the securitieslawsof anysuchjurisdiction. No offer of securitiesshallbe deemedto be
madeexceptby meansof a prospectusmeetingthe requirementsof Section10of the SecuritiesActof 1933, asamended.

Participantsin SolicitationRelatingto the Merger
Bitfarms,Stronghold,their respectivedirectorsand certain of their respectiveexecutiveofficersmay be deemedto be participantsin the
solicitation of proxies from Stronghold'sshareholdersin respectof the proposedmerger. Information regarding.ƛǘŦŀǊƳǎΩdirectors and
executiveofficerscanbe found in.ƛǘŦŀǊƳǎΩannualinformation form for the yearendedDecember31, 2023, filed on March7, 2024, aswell
as its other filings with the SEC. Information regarding{ǘǊƻƴƎƘƻƭŘΩǎdirectors and executiveofficers can be found in {ǘǊƻƴƎƘƻƭŘΩǎproxy
statement for its 2024annualmeetingof stockholders,filed with the SECon April 29, 2024, and supplementedon June7, 2024, and in its
Form 10-K for the year ended December31, 2023, filed with the SECon March 8, 2024. This communicationmay be deemed to be
solicitation material in respect of the proposed merger. Additional information regarding the interests of such potential participants,
includingtheir respectiveinterestsby securityholdingsor otherwise,will be set forth in the proxystatement/prospectusand other relevant
documentsfiled with the SECin connectionwith the proposedmergerif and when they becomeavailable. Thesedocumentsare available
free of chargeon the{9/Ωǎwebsiteandfrom BitfarmsandStrongholdusingthe sourcesindicatedabove.

FORWARD-LOOKING STATEMENTS
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Ben Gagnon
ChiefExecutiveOfficer& Director
Bitfarms
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DIVERSIFYING BEYOND BITCOIN MINING
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Expand and rebalance energy portfolio with 300+ MW of U.S.power capacity

Integrate vertically by acquiring two strategically located power facilities

Compelling transaction economics with all-stock structure preserves balance sheet strength for growth

Environmental remediation technology, land reclamation and detoxification of U.S. waterways

Creating long-term value for shareholders and becoming better Bitcoin miners with accretive synergies

Unique Bitcoin scaling opportunity and HPC / AI potential

Energy trading and demand response opportunities to minimize energy prices
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Greg Beard
Chairman& ChiefExecutive Officer
StrongholdDigital Mining
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Panther Creek, PAScrubgrass, PA

85 MW
Current Nameplate 

Generated Power Capacity

Note: Current Stronghold operating metrics as of June 30, 2024

62 MW
Current PJM Import 

Power Capacity

327 MW
Additional Potential PJM Import

Power Capacity

475 MW
Total Potential

Power Capacity

80 MW
Current Nameplate 

Generated Power Capacity

80 MW
Current PJM Import 

Power Capacity

320 MW
Additional Potential PJM Import

Power Capacity

480 MW
Total Potential

Power Capacity

955+ MW
Long-term

Total Potential

Power Capacity

307 MW
Short-term

Total Potential

Power Capacity

VERTICALLY INTEGRATED POWER GENERATION & EXPANSION POTENTIAL1

Flexible power strategy with ability to draw power from the PJM grid and / or the generation assets 
Recognized as Tier II Alternative Energy Source 
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Ben Gagnon
ChiefExecutiveOfficer& Director
Bitfarms
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