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FORWARB.OOKING STATEMENTS

This presentation contains certain & F 2 NdbdkiNgRA Y F 2 NI and & F ¥ NdbokingRa G I G S Y(oledtisely, & F 2 NdbdkiNgR
Ay T 2 Nlvthal dresbgsédon expectationsestimatesand projectionsas at the date of this presentationand are coveredby safe harbors
under Canadiamand United Statessecuritiedaws. Thestatementsand information in this presentationregardingreceiptof the approvalof
the shareholder®f Strongholdfor the Transactioraswell asall other applicableregulatoryapprovals closingof the Transactioron a timely
basisand on the terms as announcedthe benefitsof the Transactionthe ability to gain accesgo additional electricalpowerand grow the
hashrateof the Strongholdbusinessperformanceof the plantsand equipmentupgradesand the impacton operatingcapacityincludingthe
target hashrateto take the Strongholdbusinesso 10 EH/sin 2025 to increasethe Bitfarmsenergyportfolio to 950 MW by yearend2025and
multi-year expansioncapacity up to 1.6 GW, the opportunitiesto leverage. A (i T Ipri\grdegpertiseto successfullyenhanceenergy
efficiency and hashrate, reclamation and environmentalbenefits in general, the synergiesof the combinedbusiness,carbon capture
potential, hashrategrowth in general,energyefficiencyand cost savingsin general,and the benefitsof the growth strategy includingto
mergeHPC/ Al with Bitcoinmining operationsand other statementsregardingfuture plansand objectivesof eachof Bitfarms, Stronghold
and the combined company are forward-looking information Any statements that involve discussionswith respectto predictions,
expectationspeliefs,plans, projections,objectives,assumptionsfuture eventsor performance(often but not alwaysusingphrasessuchas

as well as capital market conditionsin general sharedilution resultingfrom an ATM Programand from other equity issuancesvolatile
securitiesmarketsimpactingsecuritypricingunrelatedto operatingperformance the risk that a material weaknessn internal control over
financial reporting couldresultin a misstatementof financial positionthat may lead to a material misstatementof the annual or interim
consolidatedinancialstatementsif not preventedor detectedon a timely basis historicalpricesof digital currenciesand the ability to mine
digital currencieghat will be consistentwith historicalprices andthe adoptionor expansiorof any regulationor law that will preventany of
Bitfarms, Strongholdor the combinedcompanyfrom operating its business,or make it more costly to do sa For further information
concerningheseand other risksand uncertaintiesreferto . A (i ¥ filihgsah © (whichare alsoavailableon the websiteof
the U.S Securitiesand Exchange&Commissiorfthe & { 9 Atk ), includingthe MD&A for the yearendedDecembeB1, 2023 filed
on March 7, 2024 and the MD&A for the three and six months ended June30, 2024 filed on August8, 2024and { (i N2 y FikngsforR ¢
www.secgov, includingthe AnnualReporton Form10-K for the fiscalyearended2023 filed on March 8, 2024 the QuarterlyReporton Form
10-Q for the fiscalquarter endedMarch 31, 2024 filed on May 8, 2024 the QuarterlyReporton Form10-Q for the fiscalquarterendedJune
30, 2024 filed on August14, 2024 and subsequenteportson Forms10-Q and 8-K Althougheachof Bitfarmsand Strongholdchasattempted
to identify important factorsthat could causeactual resultsto differ materially from those expressedn forward-looking statements,there

4 S E LISGR2E8TS E LISsO6E £IS Gl S/RIsAZCok ALk an@& ¢ (0 A O & LN sdadsroa & DK S Ridef2 NES4DE & ii & ¥ & (nfayibe Gther factorsthat causeresultsnot to be as anticipated, estimatedor intended,includingfactorsthat are currentlyunknownto or
& LINE & 6 6 6 30882 S/416ryaRatidnsof suchwordsand phrasesor statingthat certainactions,eventsor resultsa Y | é& & O 2 dzf Rde@medimmaterial by Bitfarmsor Stronghold,as applicable Therecan be no assurancehat suchstatementswill proveto be accurateas

& ¢ 2 dzi \RE DKAIE Abe thkénto occuror be achievedjre not statementsof historicalfact and may be forward-lookinginformation

Thisforward-lookinginformation is basedon assumptionsnd estimatesof managemenbf eachof Bitfarmsand Strongholdat the time they
were made, and involvesknown and unknownrisks, uncertaintiesand other factors which may causethe actual results,performance,or
achievement®f eachof Bitfarmsand Strongholdto be materially different from any future results,performanceor achievementexpressed
or implied by such forward-looking information Suchfactors include, among others, risks relating to: receipt of the approval of the
shareholdersf Strongholdand the Toronto StockExchangdor the Transactionas well as other applicableregulatory approvals that the
Transactiormay not closewithin the timeframeanticipatedor at all or may not closeon the termsand conditionscurrentlyanticipatedby the
partiesfor a numberof reasongncluding,without limitation, asaresultof a failureto satisfythe conditionsto closingof the Transactionthe
inability of Bitfarmsto operatethe plantsasanticipatedfollowing consummatiorof the Transactionfailure of the equipmentupgradeso be
installed and operatedas planned the availability of additional power may not occuras currently planned,or at all; expansionmay not
materialize as currently anticipated, or at all; the power purchaseagreementsand economicsthereof may not be as advantageousas
expected potential environmentalcostand regulatory penaltiesdue to the operation of the Strongholdplants which entail environmental
riskand certainadditionalrisk factorsparticularto the businesof Strongholdncluding,land reclamationrequirementamay be burdensome
and expensivechangedn tax creditsrelatedto coalrefusepowergenerationcouldhavea material adverseeffecton the businessfinancial
condition, resultsof operationsand future developmentefforts, competitionin power marketsmay have a material adverseeffect on the
resultsof operations,cashflows and the market value of the assets, the businesss subjectto substantialenergyregulationand may be
adverselyaffected by legislativeor regulatory changesas well as liability under, or any future inability to complywith, existingor future
energy regulationsor requirements,the operationsare subjectto a number of risks arising out of the threat of climate change,and
environmentallaws, energytransitions policiesand initiatives and regulationsrelating to emissionsand coal residuemanagement,which
couldresultin increasedoperating and capital costsand reducethe extent of businessactivities, operation of power generationfacilities
involvessignificantrisksand hazardscustomaryto the powerindustrythat couldhavea material adverseeffect on our revenuesand results
of operations,and there may not have adequateinsuranceto covertheserisksand hazards,employeesgcontractors,customersand the
generalpublicmay be exposedo a risk of injury dueto the nature of the operations,limited experiencewith carboncaptureprogramsand
initiatives and dependenceon third-parties, including consultants, contractors and suppliersto develop and advance carbon capture
programsand initiatives,and failure to properlymanagetheserelationshipsor the failure of theseconsultants contractorsand suppliersto
performasexpectedcouldhavea material adverseeffecton the businessprospectsor operations the digital currencymarket the ability to
successfullynine digital currency revenuemay not increaseas currently anticipated,or at all; it may not be possibleto profitably liquidate
the currentdigital currencyinventory,or at all; a declinein digital currencypricesmay havea significantnegativeimpacton operations an
increasein network difficulty may havea significantnegativeimpact on operations the volatility of digital currencyprices the anticipated
growth and sustainabilityof hydroelectricityfor the purposef cryptocurrencyminingin the applicablgjurisdictions the inability to maintain
reliableand economicakourcesof powerto operatecryptocurrencymining assets the risksof anincreasein electricitycosts,costof natural
gas, changesin currencyexchangerates, energy curtailment or regulatory changesin the energy regimesin the jurisdictionsin which
Bitfarmsand Strongholdoperate and the potential adverseimpact on profitability; future capital needsand the ability to completecurrent
and future financings,includingeachof . A G F { NOW&2 ¢ =K thef céhtbinedO 2 Y LI @@ & utilize an at-the-market offering
program(each,and ! ¢taNER 3 NahdYhé pricesat whichsecuritiesmay be soldin eachsuchATMProgram

actual resultsand future eventscould differ materially from those anticipated in suchstatements Accordinglyreadersshouldnot place
undue reliance on any forward-looking information Neither Bitfarms nor Strongholdundertakesany obligation to reviseor update any
forward-lookinginformation other than asrequiredby law.

Additional Information about the Mergerand Whereto FindIt

Thiscommunicationrelatesto a proposed merger between Strongholdand Bitfarms In connectionwith the proposedmerger, Bitfarms
intendsto file with the SEGa registrationstatementon FormF4, which will includea proxy statementof Strongholdthat alsoconstitutesa
prospectusof Bitfarms After the registration statementis declaredeffective, Strongholdwill mail the proxy statement/prospectusto its
shareholders Thiscommunicationis not a substitute for the registrationstatement, the proxy statement/prospectusor any other relevant
documentsBitfarmsand Strongholdhasfiled or will file with the SEC Investorsare urgedto readthe proxy statement/prospectus(including
all amendmentsand supplementsthereto) and other relevantdocumentsfiled with the SEQarefullyandin their entirety if and when they
becomeavailablebecausethey will containimportant information about the proposedmergerandrelated matters.

Investorsmay obtain free copiesof the registration statement, the proxy statement/prospectusand other relevant documentsfiled by
Bitfarmsand Strongholdwith the SECwhen they becomeavailable through the website maintainedby the SEGit www secgov Copiesof
the documentsmayalsobe obtainedfor free from Bitfarmsby contactingBitfarms'InvestorRelationsDepartmentat investors@bitfarmsom
andfrom Strongholdby contactingStronghold'dnvestorRelationsDepartmentat SDIG @gatewagrp.com.

No Offer or Solicitation

Thiscommunicationis not intendedto and doesnot constitutean offer to sellor the solicitationof an offer to buy, sellor solicitanysecurities
or any proxy, vote or approval,nor shallthere be any saleof securitiesin any jurisdictionin which suchoffer, solicitationor salewould be
unlawful prior to registrationor qualificationunder the securitieslaws of any suchjurisdiction No offer of securitiesshallbe deemedto be
madeexceptby meansof a prospectusmeetingthe requirementsof Sectionl0 of the SecuritiesActof 1933 asamended

Participantsin SolicitationRelatingto the Merger

Bitfarms, Stronghold,their respectivedirectors and certain of their respectiveexecutiveofficers may be deemedto be participantsin the
solicitation of proxiesfrom Stronghold'sshareholdersin respectof the proposedmerger Information regarding. A (i ¥ Hifddtos end
executiveofficerscanbe foundin. A i ¥ anNddl@f@rmation form for the yearended December31, 2023 filed on March 7, 2024 aswell
as its other filings with the SEC Information regarding{ i N2 y Hie2tdrsathgexecutiveofficers can be found in { (i N2 y Shfod
statementfor its 2024 annualmeeting of stockholdersfiled with the SEGn April 29, 2024 and supplementedon June7, 2024 and in its
Form 10K for the year ended December31, 2023 filed with the SECon March 8, 2024 This communicationmay be deemedto be
solicitation material in respect of the proposed merger Additional information regardingthe interests of such potential participants,
includingtheir respectiveinterestsby securityholdingsor otherwise,will be set forth in the proxy statement/prospectusand other relevant
documentsfiled with the SEGn connectionwith the proposedmergerif and when they becomeavailable Thesedocumentsare available
free of chargeonthe { 9 /wé€baiteand from Bitfarmsand Strongholdusingthe sourcesndicatedabove 2
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DIVERSIFYING BEYOND BITCOIN MINING

Creating longterm value for shareholders and becoming better Bitcoin miners with accretive synergies

1 Integrate vertically by acquiring two strategically located power facilities

) Expand and rebalance energy portfolio with 300+ MW&fS.power capacity

!f Bitfarms

-

STRONGH®LD

DIGITAL MINING

3 ) Energy trading and demand response opportunities to minimize energy prices

4 Unique Bitcoin scaling opportunity and HPC / Al potential

5 ) Environmental remediation technology, land reclamation and detoxificationldfS.waterways

6 ) Compelling transaction economics with atock structure preserves balance sheet strength for growth
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0 VERTICALLY INTEGRATED POWER GENERATION & EXPANSION POT

Flexible power strategy with ability to draw power from the PJM grid and / or the generation assets
Recognized as

307 MW

Shortterm
Total Potential
Power Capacity

Current PIJM Import CurrentNameplate Current PIM Import CurrentNameplate 9 5 5 + I\/I W
Power Capacity Generated Power Capacity Power Capacity Generated Power Capacity
Longterm
475 MW 480 MW Total Potential
Additional Potential PIM Import Additional Potential PIM Import I
Power Capacity Total Potential Power Capacity Total Potential Power CapaCIty
Power Capacity Power Capacity

Note: Current Stronghold operating metrics as of June2604 . .
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